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DIVIDEND DISTRIBUTION POLICY 

PREAMBLE AND BACKGROUND 

Dividend is profits earned by the company and divided amongst the shareholders in 
proportion to the amount of paid up shares held by them. It is a return on investment 
made by the shareholders. 

The term 'dividend' has been defined under Section 2(35) of the Companies Act, 2013 as 
which includes any interim dividend. It is an inclusive and not an exhaustive definition. 

DIVIDEND DISTRIBUTION PHILOSOPHY 

The Company is deeply committed to driving superior value creation for all its 
stakeholders. The focus will continue to be future growth and long term interests of the 
Company as well as its shareholders. Accordingly, the Board would continue to adopt a 
progressive dividend policy, ensuring the immediate as well as long term needs of the 
business. 

OBJECTIVE 

The objective of this policy is to lay down the criteria to be considered by the Board of 
Directors of the Company before recommending dividend to its shareholders for a 
financial year. The policy is framed under the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing 
Regulations"). 

Brief Outline of the Objectives 

To define the policy and procedures of the Company in relation to the calculation, 
declaration and settlement of Dividends and the determination of the form and 
time periods within which Dividends are paid. 
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